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Trade Date AHd
Effective Date N
Maturity Date w1y
Payer Party A Party B
Payment Type USD Fixed KRW Fixed

Notional Principal

USD 10,000,000

KRW 12,000,000, 000

Payment Period

Semi Annually

Semi Annually

Rate

6.50%

7.00%

Day Count Fraction

30/360(Equal Amount )

Act /365

Initial Payment Principal

KRW 12,000, 000,000

USD 10,090,000

Final Payment Principal

USD 10,000,000

KRW 12,000,000,000

Business Day Convention

Modified Following

Modified Following

Business Days for Payments

Seoul and New York,

excluding Saturdays

Seoul and New York,

excluding Saturdays
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Business Days for Paymentsi= Swap 7Al2Foll # 8%+ Business Day®, 9 A2 A% Seoul &2 New

York #d& A€ o] Business Day7} ¥ T}.

t}2-2 USD Floating for KRW Floating CRSAI2F2] 3+ oo]t},

Payer Party A Party B

Payment Type USD Floating KRW Floating

Notional Principal USD 10,000,000 KRW 12,000,000,000

Payment Period Quarterly Quarterly

Rate USD LIBOR BBA 3Months KRW CD 91 Days Rate

Spread 2.00% None

Day Count Fraction Act /360 Act /365

Initial Payment Principal KRW 12,000,000,000 USD 10,090,000

Final Payment Principal USD 10,000,000 KRW 12,000,000,000

Business Day Convention Modified Following Modified Following

Business Days for Payments Seoul and New York, Seoul and New York,
excluding Saturdays excluding Saturdays

Floating Rate Reset Dates Two Business Day prior One Business Day prior
to the First Day of Each to the First Day of Each
Calculation Period Calculation Period

9 Ao 3719 ult) USD 371€ LIBOR+2%2} KRW 91 Day (DE wdsl= Alekld], %7] wsYdaFL KRW
12,000,000,0002F USD 10,090,0000]aL, o] A= TH7] wEdAF-2 USD  10,000,0009F KRW

12,000,000,000°]t}. USD LIBOR Rate Reset-> London 7] 2%9¢1 do]ar, KRW (D Rate Reset< Seoul
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Trade Date 10 December 2002
Effective Date 12 December 2002
Maturity Date 12 December 2005
Payer Party A Party B

Payment Type

USD Floating

KRW Fixed

Notional Principal

USD 10,000,000

KRW 12,000, 000,000

Payment Period

Semi Annually

Semi Annually

Rate USD LIBOR BBA 6Months 6.00%
Spread 2.00% None
Day Count Fraction Act /360 Act/365

Initial Payment Principal

KRW 12,000, 000,000

USD 10,090,000
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Payer Party A Party B
Final Payment Principal USD 10,000,000 KRW 12,000,000,000
Business Day Convention Modified Following Modified Following
Business Days for Payments Seoul and New York, Seoul and New York,
excluding Saturdays excluding Saturdays

Floating Rate Reset Dates Two Business Day prior

to the First Day of Each

Calculation Period

Business Days for Floating Rate | London

Resets
Payment Dates 12 June and 12 December 12 June and 12 December
in each year in each year
Initial Floating Rate 1.43%
Payment Dates USD Amount KRW Amount
Payable by Party A Payable by Party B
2003/06/12 173,406 359,013,698
2003/12/12 360,986,301
2004/06/14 364,931,506
2004/12/13 359,013,698
2005/06/13 359,013,698
2005/12/12 359,013,698

H7rd 1 2003/02/209] USD LIBOR, USD IRS, KRW/USD CRS Rate, Spot 3&o] Z7} thg¥ Zrhal sFx}.

< USD LIBOR Rate / USD IRS Rate > < KRW/USD CRS Rate / Spot & >
q7] Rate q7] Rate
3M LIBOR 1.340 Spot & 1196.40
6M LIBOR 1.340 1Y 4.18
1Y LIBOR 1.400 2Y 4.19
2Y 1.871 3Y 4.20
3Y 2.426 4Y 4.29
4Y 2.890 5Y 4.36
5Y 3.259 7Y 4.63
7Y 3.793 10Y 4.79
10Y 4.300

o
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Dates USD Amount USD PV KRW Amount KRW PV
2003/06/12 10,173,406 10,130,784 359,013,698 354,140,548
2003/12/12 101,667 100,548 360,986,301 349,042,792
2004/06/14 102,778 100,742 364,931,506 345,580,704
2004/12/13 101,111 97,931 359,013,698 333,072,647
2005/06/13 101,111 96,449 359,013,698 326,148,940
2005/12/12 101,111 94,715 12,359,013,698 10,998,811,399

Sum 10,621,169 12,706,797,030

H7F BAl Spot FHEo] 1196.40(W/$)ol ==, Party A7} AA

et 2

3k CRSe] 7FA+= Zhzk USD, KRW 7|0 =

USh 7] © 12,706,797,030 / 1196.40 - 10,621,169 = =309 ($)

KRW 7] @ 12,706,797,030 - 10,621,169 X 1196.40 = -369,283 ()
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